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FOREWORD

In the following slides, we present a collection of articles about major controversies involving the
Big 4, which were pubblished in the Financial Times in 2018 and early 2019.

A succession of scandals in major companies audited by the Big 4 in the UK, South Africa, etc.
accompanied by high losses by institutional investors, prompted a debate, particularly in the UK
and in Holland about the level of conflicts of interest and how to restore public trust in auditing.

As of March 2019, the current ESG Reputational Risk (as calculated by the ESG service provider
RepRisk) of the Big 4 was HIGH RISK for KPMG and PWC and MEDIUM RISK for E&Y and Deloitte.

For further information, kindly contact: info@sustainablevalueinvestors.com



FT	SURVEY:SUMMARIZING	THE	MAJOR	ISSUES



COMBINED	DATA	OF	THE	BIG	4



ACCOUNTING	FINES	ISSUED	IN	THE	US	AND	UK	



INCREASED	SCRUTINY	IN	THE	UK



THE	MOST	RECENT	CASE	IN	THE	UK	



PWC	AND	STAFFLINE:	CONFLICTS	OF	INTEREST



SOME	OF	THE	CASES



JOHN	PLENDER	OF	FT	ON	BIG	4



THE	MAIN	ISSUES	WITH	THE	BIG	4	



IFRS	ACCOUNTING	STANDARDS	– FAIR	VALUE	



MEDIAN	PAY	FOR	S&P	500	CEOS	



INSTITUTIONAL	INVESTORS	AND	POLICY	
MAKERS	SCRUTINY


